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Median NH rents top $884 for 2-bedroom
The Asssociated Press
CONCORD — Boosted by a housing shortage in the southern part of the 
state, rents continue to rise. The New Hampshire Housing Finance Authority’s annual rental cost survey shows the median two-bedroom rent has reached $884 a month, 8 percent higher than last year’s $818. The median cost for all apartments statewide is $810, up from $738 last year.
“The spiraling cost of both rental and for-purchase housing is a clear indication that the supply of housing in southern New Hampshire continues to fall far short of demand,” said Claira Monier, director of the housing group. Although there appears to be evidence of cost stabilization in some of the northern and western sections of the state, market pressures in the  southern tier have not eased at all over the past year,” she said.
Monier also said that the rising cost of rents can be blamed on a critical
shortage of rental housing. She said that while the economy and population
grew significantly during the last decade, there was little construction of
rental properties.” The results of this rent survey confirm the pressing need for an 
expanded supply of multifamily rental housing in much of our state,” she said.
The highest rents are in Rockingham County, where the median rent for a
two-bedroom apartment is $1,009. Two of the county’s largest  communities,
Derry and Portsmouth, also topped $1,000 in median rent for a two-bedroom
apartment. In Hillsborough County, rents in both Manchester and Nashua also 
reached the $1,000 mark. According to the group, rents have increased at least 25 percent during the past five years in six of the state’s 10 counties. Rockingham County 
was the highest, with a nearly 38 percent increase. Hillsborough County followed closely with nearly 37 percent. The other four counties to experience 25 percent or greater growth are: Belknap, Grafton, Merrimack and Strafford.


